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FINANCIAL RESULTS - JUNE/2018

Rent Income  
The collected rent this month is fairly low as we are dealing with some delinquent tenants, some are being evicted and with the
others we are working on a payment schedule to catch up with their rents. 
We are working closely with our property manager to raise rents to their maximum potential. This process will be stretched over
a period of several months. 
 
Expenses  
During the past 6 months the expenses ratio is high as a results of few factors:

We are evicting problematic tenants so we are incurring legal expenses related to those evictions.
Each vacant unit requires work to bring it to rent ready status.
Renting the unit generates commission for leasing

All those have been accumulating, but the effort should payoff in future months. 
 
The amount you see on line: "Major Rehab & Appliances" reflects renovation of an empty unit and an AC unit we needed to
replace. 
 
Partners' Distribution 
In the coming few days we will be sending the checks for months: January - June. Checks’ amount 
is: $116 for each partner. 
When we purchased this property, we had extra funds in the partnership bank account. We kept those funds in order to fix
items that we were aware of and also for things that might come up. All those were taken care of and funds in the partnership's
bank account are still higher than what we need to keep. Therefore we will send checks to each partner for $2,500. This
represents a partial return of the initial investment each partner contributed. This will bring us to net cash invested of $47,500
per partner.

https://mailchi.mp/08d112de99f6/lamon-july2018-newsletter?e=a9c5a4fe8a


OTHER UPDATES

Occupancy Status 
The vacant unit was rented a couple of days ago.
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